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INDEPENDENT AUDITORS’ REPORT

The Honorable Mayor
and City Council

City of Sedan, Kansas

111 E Cherokee

Sedan, KS 67361

We have audited the accompanying fund summary statement of regulatory basis receipts,
expenditures, and unencumbered cash balances of the City of Sedan, Kansas, as of and for the
year ended December 31, 2015 and the related notes to the financial statement.

Management’s Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement
in accordance with the Kansas Municipal Audit and Accounting Guide as described in Note 1 to
meet the financial reporting requirements of the State of Kansas, this includes determining that
the regulatory basis of accounting is an acceptable basis for the preparation of the financial
statement in the circumstances. Management is also responsible for the design,
implementation and maintenance of internal control relevant to the preparation and fair
presentation of the financial statement that is free from material misstatement, whether due to

fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on the financial statement based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America, and the Kansas Municipal Audit and Accounting Guide. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statement is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statement. The procedures selected depend on auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statement,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
control relevant to the entity’'s preparation and fair presentation of the financial statement in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the
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appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1B of the financial statement, the financial statement is prepared by the
City of Sedan, Kansas (the Municipal Financial Reporting Entity), to meet the requirements of
the State of Kansas on the basis of the financial reporting provisions of the Kansas Municipal
Audit and Accounting Guide, which is a basis of accounting other than accounting principles
generally accepted in the United States of America.

The effects on the financial statement of the variances between the regulatory basis of
accounting described in Note 1B and accounting principles generally accepted in the United
States of America, although not reasonably determinable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse
Opinion on U.S. Generally Accepted Accounting Principles” paragraph, the financial statement
referred to above does not present fairly, in conformity with accounting principles generally
accepted in the United States of America, the financial position of the City of Sedan, Kansas
(the Municipal Financial Reporting Entity), as of December 31, 2015, or changes in financial
position or cash flows thereof for the year then ended.

Unmodified Opinion on Regulatory Basis of Accounting

In our opinion, the financial statement referred to above presents fairly, in all material respects,
the aggregate cash and unencumbered cash balance of the City of Sedan, Kansas (the
Municipal Financial Reporting Entity), as of December 31, 2015, and the aggregate receipts and
expenditures for the year then ended in accordance with the financial reporting provisions of the
Kansas Municipal Audit and Accounting Guide described in Note 1B.

Other Matters

Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the fund summary statement
of regulatory basis receipts, expenditures, and unencumbered cash balances (basic financial
statement) as a whole. The summary of regulatory basis expenditures — actual and budget,
individual fund schedules of regulatory basis receipts and expenditures — actual and budget,
schedules of regulatory basis receipts and expenditures — actual and budget — related municipal
entities, (Schedules 1, 2, and 3 as listed in the table of contents) are presented for analysis and
are not a required part of the basic financial statement, however are required to be presented
under the provisions of the Kansas Municipal Audit and Accounting Guide. Such information is
the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the basic financial statement. The information
has been subjected to the auditing procedures applied in the audit of the basic financial
statement and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic
financial statement or to the basic financial statement itself, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our
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opinion, the information is fairly stated in all material respects in relation to the basic financial
statement as a whole, on the basis of accounting described in Note 1B.

The 2014 Actual column presented in the individual fund schedules of regulatory basis receipts
and expenditures — actual and budget (Schedule 2 as listed in the table of contents) is also
presented for comparative analysis and is not a required part of the 2015 basic financial
statement upon which we rendered an unmodified opinion dated July 26, 2016. The 2014 basic
financial statement and our accompanying report are not presented herein, but are available in
electronic form from the web site of the Kansas Department of Administration at the following
link http://da ks.gov/ar/muniserv/. Such comparative information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other
records used to prepare the 2014 basic financial statement. The 2014 comparative information
was subjected to the auditing procedures applied in the audit of the basic financial statement
and certain additional procedures, including comparing and reconciling such information directly
to the underlying accounting and other records used to prepare the 2014 basic financial
statement or to the basic financial statement itself, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our
opinion, the 2014 comparative information is fairly stated in all material respects in relation to
the 2014 basic financial statement as a whole, on the basis of accounting described in Note 1.

(tsbosa & 10 ehedy)
YHRKES & MICHELS, CPA, LLC
Independence, Kansas

July 26, 2016
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THE CITY OF SEDAN, KANSAS
NOTES TO THE FINANCIAL STATEMENT

December 31, 2015

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1A. FINANCIAL REPORTING ENTITY

The City of Sedan is a municipal corporation under the laws of the State of Kansas
and is governed by an elected Mayor-Council form of government. The City Council
consists of six members. The financial statement of the reporting entity includes those
of the City of Sedan (the primary government) only.

1B. BASIS OF PRESENTATION AND BASIS OF ACCOUNTING

Regulatory Basis of Accounting and Departure from Accounting Principles Generally
Accepted in the United State of America. The KMAAG regulatory basis of accounting
involves the recognition of cash, cash equivalents, marketable investments, and
certain accounts payable and encumbrance obligations to arrive at a net
unencumbered cash and investments balance on a regulatory basis for each fund, and
the reporting of changes in unencumbered cash and investments of a fund resulting
from the difference in regulatory basis receipts and regulatory basis expenditures for
the fiscal year. All recognized assets and liabilities are measured and reported at cost,
unless they have been permanently impaired and have no future cash value or
represent no future obligation against cash. The KMAAG regulatory basis does not
recognize capital assets, long-term debt, accrued receivables and payables, or any
other assets, liabilities or deferred inflows or outflows, other than those mentioned
above.

The municipality has approved a resolution that is in compliance with K.S.A. 75-
1120a(c), waiving the requirement for application of generally accepted accounting
principles and allowing the City to use the regulatory basis of accounting.

The accounts of the reporting entity are organized into funds, each of which is
considered to be separate accounting entities.

A fund is defined as an independent fiscal and accounting entity with a self-balancing
set of accounts recording cash and other financial resources, together with all related
liabilities and residual equities or balances, and changes therein, which are segregated
for the purpose of carrying on specific activities or attaining certain objectives in
accordance with special regulations, restrictions, or limitations.

The following types of funds comprise the financial activities of The City of Sedan,
Kansas, for the year 2015:



THE CITY OF SEDAN, KANSAS
NOTES TO THE FINANCIAL STATEMENT
December 31, 2013

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont'd.)

GOVERNMENTAL FUNDS

General fund - the chief operating fund. Used to account for all resources except
those required to be accounted for in another fund.

Special Purpose funds — used to account for the proceeds of specific tax levies and
other specific regulatory receipt sources (other than Capital Project and tax levies for
long-term debt) that are intended for specified purposes.

Bond and Interest fund — used to account for the accumulation of resources, including
tax levies, transfers from other funds and payment of general long term debt.

Business funds — funds financed in whole or in part by fees charged to users of the
goods or services (i.e. enterprise and internal service fund, etc.).

1C. REIMBURSEMENTS

The City of Sedan, Kansas records reimbursable expenditures in the fund that makes
the disbursement and records reimbursements as receipt to the fund that receives the
reimbursement. For purposes of budgetary comparisons, the expenditures are
properly offset by the reimbursements under KMAAG regulatory basis accounting.

NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

2A. BUDGETARY INFORMATION

Kansas statutes require that an annual operating budget be legally adopted for the
general fund, special purpose funds (unless specifically exempted by statute), bond
and interest funds, and business funds. Although directory rather than mandatory, the
statutes provide for the following sequence and timetable in the adoption of the legal
annual operating budget:

1. Preparation of the budget for the succeeding calendar year on or before August 1st.

2. Publication in local newspaper on or before August 5" of the proposed budget and
notice of public hearing on the budget.

3. Public hearing on or before August 15th, but at least ten days after publication of
notice of hearing.

4. Adoption of the final budget on or before August 25th.

-7-



THE CITY OF SEDAN, KANSAS
NOTES TO THE FINANCIAL STATEMENT

December 31, 2015

NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY (cont'd)

The statutes allow for the governing body to increase the originally adopted budget for
previously unbudgeted increases in regulatory receipts other than ad valorem property
taxes. To do this, a notice of public hearing to amend the budget must be published in
the local newspaper. At least ten days after publication the hearing may be held and
the governing body may amend the budget at that time. There were no such budget
amendments for this year.

The statutes permit transferring budgeted amounts between line items within an
individual fund. However, such statutes prohibit expenditures in excess of the total
amount of the adopted budget of expenditures of individual funds. Budget comparison
schedules are presented for each fund showing actual receipts and expenditures
compared to legally budgeted receipts and expenditures.

All legal annual operating budgets are prepared using the regulatory basis of
accounting, in which, regulatory receipts are recognized when cash is received and
expenditures include disbursements, accounts payable, and encumbrances, with
disbursements being adjusted for prior year's accounts payable and encumbrances.
Encumbrances are commitments by the municipality for future payments and are
supported by a document evidencing the commitment, such as a purchase order or
contract. Any unused budgeted expenditure authority lapses at year-end.

A legal operating budget is not required for capital project funds, trust funds, and the
following special purpose funds:

Special Equipment Fund
Spending in funds which are not subject to the legal annual operating budget

requirement is controlled by federal regulations, other statutes, or by the use of internal
spending limits established by the governing body.

2B. COMPLIANCE WITH FINANCE-RELATED LEGAL AND CONTRACTUAL
MATTERS

Management is not aware of any violations of compliance with Kansas Statutes or
violations of other finance related legal matters.

-8



THE CITY OF SEDAN, KANSAS
NOTES TO THE FINANCIAL STATEMENT

December 31, 2013

NOTE 3 - DEPOSITS AND INVESTMENTS

At December 31, 2015, the City had no investments.

K.S.A. 9-1401 establishes the depositories which may be used by the City. The
statute requires banks eligible to hold the City's funds have a main or branch bank in
the county in which the City is located or in an adjoining county if such institution has
been designated as an official depository, and the banks provide an acceptable rate of
return on funds. In addition, K.S.A. 9-1402 requires the banks to pledge securities for
deposits in excess of FDIC coverage. The City has no other policies that would further
limit interest rate risk.

K.S.A. 12-1675 limits the City’s investment of idle funds to time deposits, open
accounts, and certificates of deposit with allowable financial institutions; U.S.
Government securities; temporary notes; no-fund warrants; repurchase agreements;
and the Kansas Municipal Investment Pool. The City has no investment policy that
would further limit its investment choices.

Concentration of credit risk. State statutes place no limit on the amount the City may
invest in any one issuer as long as the investments are adequately secured under
K.S.A. 9-1402 and 9-1405.

Custodial credit risk — deposits. Custodial credit risk is the risk that in the event of a
bank failure, the City’s deposits may not be returned to it. State statutes require the
City’'s deposits in financial institutions to be entirely covered by federal depository
insurance or by collateral held under a joint custody receipt issued by a bank within the
State of Kansas, the Federal Reserve Bank of Kansas City, or the Federal Home Loan
Bank of Topeka, except during designated “peak periods” when required coverage is
50%.

At December 31, 2015, the City’s carrying amount of deposits, including certificates of
deposit, was $676,083.96 and the bank balance was $711,556.17. The difference
between the carrying amount and the bank balance is outstanding checks and
deposits in transit. The bank balance was held by two banks, resulting in a
concentration of credit risk. Of the bank balance $460,713.07 was covered by federal
depository insurance, and $250,843.10 was collateralized with securities held by the
pledging financial institutions’ agents in the City’s name.

Custodial credit risk — investments. For an investment, this is the risk that, in the event
of the failure of the issuer or counterparty, the City will not be able to recover the value
of its investments or collateral securities that are in the possession of an outside party.
State statutes require investments to be adequately secured.



THE CITY OF SEDAN, KANSAS
NOTES TO THE FINANCIAL STATEMENT

December 31, 2015

NOTE 4 — LONG-TERM DEBT

SEE SCHEDULE ON PAGES 13 & 14.

NOTE 5 - DEFINED BENEFIT PENSION PLAN

General Information about the Pension Plan

Plan description. The City participates in the Kansas Public Employees Retirement
System (KPERS), a cost-sharing multiple-employer defined benefit pension plan as
provided by K.S.A. 74-4901, et. seq. Kansas law establishes and amends benefit
provisions. KPERS issues a publically available financial report that includes financial
statements and required supplementary information. KPERS' financial statements are
included in its Comprehensive Annual Financial Report which can be found on the
KPERS website at www.kpers.org or by writing to KPERS (611 South Kansas, Suite
100, Topeka, KS 66603) or by calling 1-888-275-5737.

Contributions. K.S.A. 74-4919 and K.S.A. 74-49,210 establish the KPERS member-
employee contribution rates. KPERS has multiple benefit structures and contribution
rates depending on whether the employee is a KPERS 1, KPERS 2 or KPERS 3
member. KPERS 1 members are active and contributing members hired before July 1,
2009. KPERS 2 members were first employed in a covered position on or after July 1,
2009, and KPERS 3 members were first employed in a covered position on or after
January 1, 2015. Effective January 1, 2015, Kansas law established the KPERS

member-employee contribution rate at 6% of covered salary for KPERS 1, KPERS 2
and KPERS 3 members. Member contributions are withheld by their employer and paid
to KPERS according to the provisions of Section 414(h) of the Internal Revenue Code.

State law provides that the employer contribution rates for KPERS 1 and KPERS 2 and
KPERS 3 be determined based on the results of each annual actuarial valuation.
Kansas law sets a limitation on annual increases in the employer contribution rates.
The actuarially determined employer contribution rate (not including the 0.85%
contribution rate for Death and Disability Program) and the statutory contribution rate
was 9.48% for the fiscal year ended December 31, 2015. Contributions to the pension
plan from the City were $28,334.35 for the year ended December 31, 2015.

Net Pension Liability
At December 31, 2015, the City's proportionate share of the collective net pension

liability reported by KPERS was $214,157.00. The net pension liability was measured
as of June 30, 2015, and the total pension liability used to calculate the net pension

-10-



THE CITY OF SEDAN, KANSAS
NOTES TO THE FINANCIAL STATEMENT

December 31, 2013

NOTE 5 - DEFINED BENEFIT PENSION PLAN (cont'd)

liability was determined by an actuarial valuation as of December 31, 2014, which was
rolled forward to June 30, 2015. The City’s proportion of the net pension liability was
based on the ratio of the City's contributions to KPERS, relative to the total employer
and non-employer contributions of the Local subgroup within KPERS. Since the
KMAAG regulatory basis of accounting does not recognize long-term debt, this liability
is not reported in these financial statements.

The complete actuarial valuation report including all actuarial assumptions and
methods, and the report on the allocation of the KPERS collective net pension liability
to all participating employers are publicly available on the website at www.kpers.org or
can be obtained as described above.

NOTE 6 — VACATION, SICK LEAVE AND OTHER COMPENSATED ABSENCES

City employees are entitled to certain compensated absences based on their length of
employment. Compensated absences do not accumulate, are lost if not used, and are
recorded as expenditures when they are paid.

NOTE 7 — OTHER POST EMPLOYMENT BENEFITS

Under the Consolidated Omnibus Budget Reconciliation Act (COBRA), the City makes
health care benefits available to former employees and eligible dependents. Certain
requirements are outlined by the federal government for this coverage. The premium
is paid in full by the insured. There is no cost to the City under this program.

NOTE 8 — INTERFUND TRANSFERS

Operating transfers were as follows:

From Fund To Fund Statutory Authority Amount

Municipal Equip. K.S.A. 12-825d 10,000.00

Special Equipment Municipal Equip. K.S.A. 12-825d 275.82

-11-



THE CITY OF SEDAN, KANSAS
NOTES TO THE FINANCIAL STATEMENT

December 31, 2015

NOTE 9 - RISK MANAGEMENT

The City is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural
disasters for which the City carries commercial insurance. Settlements of claims have
not exceeded coverage during the past three fiscal years.

NOTE 10 — USE OF ESTIMATES

The preparation of regulatory basis financial statements requires management to
make estimates and assumptions that affect the reported amounts of expenditures
during the audit period, encumbrances outstanding, and disclosure of contingencies at
the end of the audit period. Actual results could differ from the estimates.

NOTE 11 - SUBSEQUENT EVENT

Subsequent to 12/31/15, the City approved the purchase of a digital meter reading
system for $195,000. $95,000 will be financed with a purchase agreement from Bank
of Sedan and the remaining will be paid with cash from the water/sewer fund.

-12-



- €L

BLOLF'S & L6ci0'czz $ (882/6'17) $ 88//6'LL $ i $ 6.08676C $
SG0by 87 ¥6Z'G (s¥'65.'6) S¥'65.'6 €6'€50'SL LUELS  OV'6SLLS eLeL/9 %16¢C SSIDIUSA
s0elg 662898 (ly'¥8E'8) Ly v8e'8 ov'ZL0'LL oL/0L/6  00¥LSOY LL/0L/8 %S5'€ JepeoT] aoyxoeg
S3ASVYAT TVLIdVD
616869 v"0€0'602 (£€'186°L8) LE186LE 18 LL0LYe 0¢/Lie 0000820 66/£¢/8 %61°€ 86v1 020~ IHMA
0¥'89¢ - (59'258'S)) G9'Zs8'sl 69'2e8'slL SiLiLie 00°000°'9€Z Y6/1/9 %¥ee 89¢1 02O - IHAOM
NVYO1
pieg oA 3BUE(D SO0 SUoNIppyY L) Runien anss| ERE| S5iEd 3nss]
1s8101) jo pu3g 18N jsuoionpey Buiuuibag [euld unowy joseqg 1sais
aouejeqg souejeg josjeqg

1SMOJ|0) SB 8JoM G107 ‘L E 1aquaoa(g
papus Jeak ayj 1o} A)1D oy} 4o} sanligel) wusy-Buoj v sebueyn
193 WH3L-ONOT - ¥ 410N

S102 ‘L€ JaquisdaQg
INJWFLVLS TVIONVNI4d 3HL O1 S31ON
SVSNVX ‘Nva3S 40 ALID 3HL



8€'80L°0¥C $

LP'Ge9'LL  $

16'18

YA AARS

60°LOE L1

le'zioeee $

8Y'v6Z'S

66°.89'8

¥¥'0€0'60¢

Wi0L

- V—‘l

- 68°9/¥'GF $ 9289¢'ey $ €0€9Z'sy $ L0L9L'Sy $ €LBEYBS $
- 99'¢86 $ zZL'l9Cc $ 8l86v'E $ 68.69F $ 20VSC9 $
- - - - - 1618
- - - - - LyTLe
99'¢86 ZL192'z 8/'86¥'¢ 68,69t ¥9'668'G
- g€zeer' vy $ vLL0L'er $ STYOLLY $ 8LEovor $ LL'G8LES $
- - - - - 8Y'¥62'G
- - - - - 66'/89'8
€T oY vy AWA N %% GZV9L LY 8L €9V 0Oy ¥9'202'6€
¥202-120¢ 020¢ 610¢ 8L0¢ 2102 910¢
Jea) Jea A 1eaj lesA JesA

1S3HdINI®
TVdIONIEd V101

1S3ETUINI TVLIOL

SOIOIUBA
Japeo souyoeg
saseaT jeyden

86v1 0¢0- JHAOM
89¢L 0¢0 - IHAMA
ueo

1S3YIUINI

TVdIONI"d V101

SETRIEY
18pe0T soyyoeg
sosea |eyden

96%1 0¢O- IHAM
89¢1 020 - IHAM
ueo

TVdIONIAd

'SMoOJ[0} sk aie Ajunjew ybBnouy} sjusiuaioul JesA-aAl Ul

pue sieak aAl} 1Xou 8y} Joj }saisjul pue jgap Wis}-Buol jo sanunjew jusing
(PJu0d) 11930 WHIL-ONOT- ¥ 310N

G102 ‘L€ JequedeQ

IN3JW31V1S TVIONVNI4 IHL Ol S31ON

SVSNVM ‘Nva3S 40 ALID 3HL




THE CITY OF SEDAN, KANSAS

REGULATORY REQUIRED
SUPPLEMENTARY INFORMATION

For the Year Ended December 31, 2015



THE CITY OF SEDAN, KANSAS

SUMMARY OF EXPENDITURES - ACTUAL AND BUDGET

GOVERNMENTAL TYPE FUNDS

General

Special Purpose
Library Fund
Special Street and Highway Fund
Special Parks Fund
Municipal Equipment Reserve
Transient Guest Tax

Business Funds
Water Fund
Sewer Fund

Regulatory Basis

For the Year Ended December 31, 2015

Adjustment For Total Expenditures

Certified Qualifying Budget for Chargeable to

Budget Budget Credits Comparison Current Year
807,671.00 $ - $ 807,671.00 $ 608,448.04
29,813.00 29,813.00 29,007.46
52,603.00 52,603.00 32,650.53
3,220.00 3,220.00 1,387.54
12,438.00 12,438.00 11,605.50
11,000.00 11,000.00 3,059.49
910,513.00 910,513.00 388,886.94
238,372.00 238,372.00 121,976.68

$
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Variance
Over

(Under)

(199,222.96)

(805.54)
(19,952.47)
(1,832.46)
(832.50)
(7,940.51)

(521,626.06)
(116,395.32)
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THE CITY OF SEDAN, KANSAS
GENERAL FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
Regulatory Basis
For the Year Ended December 31, 2015
(With Comparative Actual Totals for the Prior Year Ended December 31, 2014)
Variance
Prior Year Over
Actual Actual Budget (Under)
CASH RECEIPTS
Taxes $ 218,089.77 $ 221,252.11 $ 221,377.00 $ (124.89)
Local Sales Tax 280,343.67 271,103.22 294,000.00 (22,896.78)
Connecting Link 5,893.60 5,607.36 5,000.00 607.36
Franchise Tax 75,157.13 72,453.29 66,000.00 6,453.29
Fines and Forfeitures 15,931.00 20,699.00 13,000.00 7,699.00
Fees Licenses and Permits 3,015.75 2,465.00 10,000.00 (7,5635.00)
Swimming Pool 9,249.77 11,853.23 10,000.00 1,863.23
Rental Income 1,520.00 1,265.00 1,000.00 265.00
Interest 117.65 0.59 800.00 (799.41)
Transfers - - - -
Miscellaneous 5,800.00 7,310.31 20,000.00 (12,689.69)
TOTAL CASH RECEIPTS $ 615,118.34 $ 614,009.11 $ 641,177.00 $ (27,167.89)
EXPENDITURES
Administrative $ 87,531.49 $ 93,238.67 $ 271,566.00 $ (178,327.33)
Police Department 128,837.87 164,049.43 164,477.00 (427.57)
Fire Department 13,128.22 15,662.18 14,000.00 1,662.18
Street Department 86,130.07 110,465.98 108,500.00 1,965.98
Ambulance 27,500.00 30,000.00 30,000.00 -
Park 11,669.59 14,988.26 15,000.00 (11.74)
Street Lighting 16,383.15 15,890.35 20,128.00 (4,237.65)
Hospital 139,206.49 135,887.77 147,000.00 (11,112.23)
Museum 5,000.00 5,000.00 5,000.00 -
Airport 1,070.09 854.61 1,000.00 (145.39)
Fair 4,000.00 - 4,000.00 (4,000.00)
Swimming Pool 22,192.46 24,340.04 27,000.00 (2,659.96)
Reimbursed Expense - (1,929.25) - (1,929.25)
Transfers - - - -
Miscellaneous - - - -
TOTAL EXPENDITURES $ 542649.43 $ 608,448.04 $ 807,671.00 $ (199,222.96)
RECEIPTS OVER (UNDER)
EXPENDITURES $ 72,468.91 $ 5,561.07
UNENCUMBERED CASH, BEGINNING 119,958.12 192,427.03

UNENCUMBERED CASH, ENDING $ 19242703 $ 197,988.10
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CASH RECEIPTS
Taxes

TOTAL CASH RECEIPTS

EXPENDITURES
Appropriations to Library Board

TOTAL EXPENDITURES

RECEIPTS OVER (UNDER)

SCHEDULE 2

Page 2 of 9
THE CITY OF SEDAN, KANSAS
LIBRARY FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
Regulatory Basis
For the Year Ended December 31, 2015
(With Comparative Actual Totals for the Prior Year Ended December 31, 2014)
Variance
Prior Year Over
Actual Actual Budget (Under)
$ 27.520.16 29,007.46 29,813.00 3 (805.54)
$ 27.520.15 29,007.46 29.813.00 $ (805.54)
$ 27,520.15 29,007 .46 29,813.00 $ (805.54)
$ 27,520.15 29,007.46 29,813.00 $ (805.54)
$ - -

EXPENDITURES

UNENCUMBERED CASH, BEGINNING

UNENCUMBERED CASH, ENDING
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THE CITY OF SEDAN, KANSAS
SPECIAL STREET AND HIGHWAY FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
Regulatory Basis
For the Year Ended December 31, 2015
(With Comparative Actual Totals for the Prior Year Ended December 31, 2014)
Variance
Prior Year Over
Actual Actual Budget {Under)
CASH RECEIPTS
State of Kansas $ 28,225.67 $ 2827065 $ 28,910.00 $ (639.35)
Transfers - - - -
TOTAL CASH RECEIPTS $ 28,225.67 $ 2827065 $ 28,910.00 $ (639.35)
EXPENDITURES
Street Repair and Maintenance $ 1396027 $ 11,32844 $ 23269.00 $ (11,940.56)
Personne! Services 15,833.84 18,322.09 6,334.00 11,988.09
Capital Outlay 20,000.00 (20,000.00)
Lease Purchase Payments 3,000.00 3,000.00 3,000.00 -
TOTAL EXPENDITURES $ 32,794.11 $ 3265053 $ 52,603.00 $ (19,952.47)
RECEIPTS OVER (UNDER)
EXPENDITURES $ (456844) $ (4,379.88)
UNENCUMBERED CASH, BEGINNING 32,023.68 27,455.24

UNENCUMBERED CASH, ENDING $ 2745524 § 23,075.36

-18 -
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THE CITY OF SEDAN, KANSAS
SPECIAL EQUIPMENT FUND

SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL

Regulatory Basis

For the Year Ended December 31, 2015
(With Comparative Actual Totals for the Prior Year Ended December 31, 2014)

CASH RECEIPTS

Taxes

Miscellaneous
TOTAL CASH RECEIPTS

EXPENDITURES
Lease Purchase Payments
Capital Outlay
Transfers

TOTAL EXPENDITURES

RECEIPTS OVER (UNDER)
EXPENDITURES

UNENCUMBERED CASH, BEGINNING

UNENCUMBERED CASH, ENDING

Prior Year
Actual Actual
$ - -
$ - -
$ - -
- 275.82
3 - 275.82
$ - (275.82)
275.82 275.82

$ 275.82

-19 -



CASH RECEIPTS
Taxes
Miscellaneous

TOTAL CASH RECEIPTS
EXPENDITURES
Commodities
Capital Outlay
TOTAL EXPENDITURES

RECEIPTS OVER (UNDER)
EXPENDITURES

UNENCUMBERED CASH, BEGINNING
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THE CITY OF SEDAN, KANSAS
SPECIAL PARK FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
Regulatory Basis
For the Year Ended December 31, 2015
(With Comparative Actual Totals for the Prior Year Ended December 31, 2014)
Variance
Prior Year Over
Actual Actual Budget (Under)
$ 2,002.05 1,926.22 1,620.00 $ 306.22
- 1,785.00 - 1,785.00
$ 2,002.05 3,711.22 1,620.00 $ 2,091.22
$ 123.67 1,387.54 - $ 1,387.54
- - 3,220.00 (3,220.00)
$ 123.67 1,387.54 3,220.00 $ (1,832.46)
$ 1,878.38 2,323.68
1,105.60 2,983.98
3 2,983.98 5,307.66

UNENCUMBERED CASH, ENDING

.20 -
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THE CITY OF SEDAN, KANSAS
MUNICIPAL EQUIPMENT RESERVE FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
Regulatory Basis
For the Year Ended December 31, 2015
(With Comparative Actual Totals for the Prior Year Ended December 31, 2014)
Variance
Prior Year Over
Actual Actual Budget (Under)
CASH RECEIPTS
Transfers $ 10,000.00 $ 10,275.82 10,000.00 $ 275.82
Miscellaneous - 147.94 - -
TOTAL CASH RECEIPTS $ 10,000.00 $ 10,423.76 10,000.00 $ 275.82
EXPENDITURES
Lease Purchase Payments $ 14,675.76 $ 1,457.56 684700 $ (5389.44)
Capital Outlay - - 5,591.00 (5,591.00)
Commodities - 10,147.94 - 10,147.94
TOTAL EXPENDITURES $ 14675.76 $ 11,605.50 12,438.00 $ (832.50)
RECEIPTS OVER (UNDER)
EXPENDITURES $ (48675.76) $ (1,181.74)
UNENCUMBERED CASH, BEGINNING 10,599.82 5,924.06
UNENCUMBERED CASH, ENDING $ 5,924.06 $ 4,742.32
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CASH RECEIPTS
Guest Tax
Transfers

TOTAL CASH RECEIPTS

EXPENDITURES
Tourism

TOTAL EXPENDITURES

RECEIPTS OVER (UNDER)
EXPENDITURES

UNENCUMBERED CASH, BEGINNING
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THE CITY OF SEDAN, KANSAS
TRANSIENT GUEST TAX FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
Regulatory Basis
For the Year Ended December 31, 2015
(With Comparative Actual Totals for the Prior Year Ended December 31, 2014)
Variance
Prior Year Over
Actual Actual Budget {Under)
$ 4,300.05 $ 3,411.94 $ 3,000.00 411.94
$ 4,300.05 $ 3,411.94 $ 3,000.00 411.94
$ 2,302.39 $ 3,059.49 $ 11,000.00 (7,940.51)
$ 2,302.39 $ 3,059.49 $ 11,000.00 (7,940.51)
$ 1,997.66 $ 352.45
8,000.00 9,997.66
$ 9,997.66 $ 10,350.11

UNENCUMBERED CASH, ENDING
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THE CITY OF SEDAN, KANSAS
WATER FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
Regulatory Basis
For the Year Ended December 31, 2015
(With Comparative Actual Totals for the Prior Year Ended December 31, 2014)
Variance
Prior Year Over
Actual Actual Budget {Under)

CASH RECEIPTS

Water Sales $ 358,268.96 $ 350,656.54 $ 375,000.00 (24,343.46)

Connection Fees 3,805.00 2,945.00 11,500.00 (8,555.00)

Penalties 6,257.25 4,153.51 - 4,153.51

Interest 2,276.08 1,849.60 3,000.00 (1,150.40)

Miscellaneous - 668.75 15,000.00 (14,331.25)
TOTAL CASH RECEIPTS $ 370,607.29 $ 360,273.40 $ 404,500.00 $ (44,226.60)
EXPENDITURES

Personnel Services $ 11246392 $ 12198269 $ 136,000.00 $ (14,017.31)

Water Purchased 212,832.04 186,000.58 222,000.00 (35,999.42)

Contractual Services 8,466.93 2,5635.19 - 2,535.19

Commodities 66,997.75 73,692.97 25,000.00 48,592.97

Reimbursed Expenses (4,937.04) (7,237.04) - (7,237.04)

Capital Outlay - - 471,958.00 (471,958.00)

Lease Purchase Payments 4,406.55 2,012.55 1,655.00 457.55

Transfers 10,000.00 10,000.00 54,000.00 (44,000.00)
TOTAL EXPENDITURES $ 410,230.15 $ 38888694 $ 910,513.00 $ (521,626.06)
RECEIPTS OVER (UNDER)

EXPENDITURES $ (39,622.86) $ (28,613.54)

UNENCUMBERED CASH, BEGINNING 428,236.84 388,613.98

UNENCUMBERED CASH, ENDING $ 38861398 $ 360,000.44
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THE CITY OF SEDAN, KANSAS
SEWER FUND
SCHEDULE OF RECEIPTS AND EXPENDITURES - ACTUAL AND BUDGET
Regulatory Basis
For the Year Ended December 31, 2015
(With Comparative Actual Totals for the Prior Year Ended December 31, 2014)
Variance
Prior Year Over
Actual Actual Budget (Under)
CASH RECEIPTS
Sewer Charges $ 115,939.07 $ 114,230.16 $ 130,000.00 $ (15,769.84)
Transfers - - 44,000.00 (44,000.00)
Miscellaneous - - - -
TOTAL CASH RECEIPTS $ 115,939.07 $ 11423016 $ 174,000.00 $ (59,769.84)
EXPENDITURES
Personnel Services $ 4149617 $ 29,098.01 $ 48600.00 $ (19,501.99)
Contractual Services 3,691.35 2,764.26 15,000.00 (12,235.74)
Commodities 20,500.03 15,780.22 10,000.00 5,780.22
Capital Outlay 21,500.00 11,450.00 102,346.00 (90,896.00)
Lease Purchase Payments 1,072.79 1,072.79 615.00 457.79
Principal 52,134.29 53,834.02 52,134.00 1,700.02
Interest 8,921.94 7,353.59 9,677.00 (2,323.41)
KDHE Service Fees 755.17 623.79 - 623.79
Transfers - - - -
TOTAL EXPENDITURES $ 150,071.74 $ 121,976.68 $ 238,372.00 $ (116,395.32)
RECEIPTS OVER (UNDER)
EXPENDITURES $ (34,13267) $ (7,746.52)
UNENCUMBERED CASH, BEGINNING 82,656.26 48,523.59

UNENCUMBERED CASH, ENDING $ 4852359 $ 40,777.07
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